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Item 5. Other Events.

The Registrant's Board of Directors has authorized the repurchase
of up to 25 million shares of Air Products' stock. Based on its current
outlook, the Company expects to repurchase some $100 million to
$200 million of its shares under this new authorization in fiscal 1999.

NOTE: The forward-looking statements contained in this document are
based on current expectations regarding important risk factors and
uncertainties which include the impact and availability of cash flows
from operations and financings, and the need for capital for additions
to plant and equipment or acquisitions which are not currently included
in the Company's expectations.
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