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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

On 16 May 2018 Corning F. Painter, Executive Vice President, Industrial Gases of Air Products and Chemicals, Inc. (the “Company”), informed the
Company that he will depart effective 31 July 2018 in order to pursue other opportunities.

In connection with Mr. Painter’s departure, on 16 May 2018 the Company and Mr. Painter entered into a Transition and Separation Agreement (the
“Separation Agreement”). Pursuant to the terms of the Separation Agreement, Mr. Painter will receive a lump sum cash severance payment of $2,582,005 and
will be eligible to receive a cash severance bonus payment of $1,000,000 if the Company completes a business development project before 31 December
2019. The Separation Agreement provides that Mr. Painter’s outstanding equity awards will be treated as follows: (i) outstanding stock options will remain
exercisable for the remainder of their applicable term; (ii) unearned performance shares will remain outstanding and will be paid out based on Company
performance for the applicable award cycle, calculated on a pro rata basis to account for Mr. Painter’s service during the applicable performance period; and
(iii) all restrictions on restricted shares will lapse and all unvested restricted stock units will become vested in full on the separation date. The Separation
Agreement also provides Mr. Painter with certain additional severance benefits, including (i) subsidized continuation coverage under the Company’s group
medical and dental plans for Mr. Painter and his eligible dependents for 12 months, (ii) outplacement assistance for up to 12 months and (iii) attorneys’ fees
incurred in connection with the Separation Agreement. In addition, the Separation Agreement obligates Mr. Painter to execute a release of claims against the
Company on the separation date and comply with certain confidentiality, non-solicitation and non-disparagement covenants. Under the Separation Agreement
the Company agreed to deliver a subsequent release of claims against Mr. Painter and waive Mr. Painter’s compliance with existing non-competition
covenants.
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