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Forward-looking statements

This presentation contains “forward-looking statements” within the safe harbor
provisions of the Private Securities Litigation Reform Act of 1995, including
statements about earnings guidance, business outlook and investment
opportunities. These forward-looking statements are based on management’s
expectations and assumptions as of the date of this presentation and are not
guarantees of future performance. While forward-looking statements are made
in good faith and based on assumptions, expectations and projections that
management believes are reasonable based on currently available information,
actual performance and financial results may differ materially from projections
and estimates expressed in the forward-looking statements because of many
factors, including those disclosed in our earnings release for the fourth quarter
of fiscal year 2022 and our Annual Report on Form 10-K for our fiscal year
ended September 30, 2022 as well as in our filings with the Securities and
Exchange Commission. Except as required by law, the Company disclaims any
obligation or undertaking to update or revise any forward-looking statements
contained herein to reflect any change in the assumptions, beliefs, or
expectations or any change in events, conditions, or circumstances upon which
any such forward-looking statements are based.
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What we are announcing

Air Products and AES are developing a $4 billion
green hydrogen mega project in Texas.

The project will be capable of producing over 200 metric
tons per day (MT/D) of green hydrogen to supply the
transportation and industrial markets in the U.S.




The largest green hydrogen
project in the United States

Upstream

Wind and solar
installed capacity

~1.4 GW

Total investment: $4 billion

Electrolyzers capable of
producing > 200 MT/D
of green hydrogen

Commercial operation: 2027
Location: Wilbarger County, Texas
Hydrogen Production JV: 50:50 Air Products and AES 1

%

Downstream

Hydrogen

Industrial market

Hydrogen

e

Heavy duty transportation market

Hydrogen Offtake & Marketing: Air Products

Avoids more than 50 million metric tons of CO, over the project’'s lifetime, the
equivalent of avoiding emissions from nearly 5 billion gallons of diesel fuel
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Texas green hydrogen:
A perfect fit with APD’s long term strategy

e Aligned to our higher purpose

e Creates significant shareholder value
- Attractive project + IRA
- Building on hydrogen leadership position

- Expected exponential growth in clean hydrogen for mobility
and industrial markets

- Significant potential future opportunities

e Sustainability

- Avoids more than 50 million metric tons of CO, over the
project's lifetime

e Equivalent of avoiding emissions from nearly 5 billion
gallons of diesel fuel
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Thank you...
tell me more
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