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The Company supplies essential industrial gases, related equipment and applications expertise to customers in 

dozens of industries, including refining, chemicals, metals, electronics, manufacturing, medical and food. As the 

leading global supplier of hydrogen, Air Products also develops, engineers, builds, owns and operates some of the 

world's largest clean hydrogen projects, supporting the transition to low- and zero-carbon energy in the industrial 

and heavy-duty transportation sectors. Through its sale of equipment businesses, the Company also provides 

turbomachinery, membrane systems and cryogenic containers globally.

Air Products reported fiscal year 2024 results under five segments:

• Americas;

• Asia;

• Europe;

• Middle East and India; and

• Corporate and other.

The regional industrial gases segments produce and sell atmospheric gases such as oxygen, nitrogen, and argon; 

process gases such as hydrogen, helium, carbon dioxide, carbon monoxide, and syngas (a mixture of hydrogen and 

carbon monoxide); and specialty gases. The on-site business serves large-volume customers with relatively constant 

demand by constructing or acquiring a plant on or near the customer’s facility or delivering product from one of its 

pipelines. The merchant business delivers liquid or gaseous bulk supply either by tanker or tube trailer and for smaller 

customers, delivers packaged gases in either cylinders or dewars.

The Corporate and other segment includes sales of turbo machinery equipment and services, cryogenic and gas 

processing equipment for air separation, and helium and hydrogen transport and storage containers. Additionally, 

through the end of fiscal year 2024, this segment included the liquefied natural gas (“LNG”) process technology and 

equipment business that the Company sold to Honeywell International Inc. on 30 September 2024. The Corporate and 

other segment also reflects costs for corporate support functions and global management activities that benefit all 

segments, as well as other income and expenses not directly associated with the regional segments, such as foreign 

exchange gains and losses.

Air Products (NYSE:APD) is a world-leading industrial gases 

company that has been in operation for over 80 years. The 

Company focuses on serving energy, environmental, and 

emerging markets, aiming to generate a cleaner future.

Our Businesses
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Millions of U.S. Dollars, except for per share data 2024 2023 Change

FOR THE FISCAL YEAR ENDED 30 SEPTEMBER (from continuing operations, unless otherwise indicated)

GAAP

Sales $12,101 $12,600 (4%)

Net income margin(A)(B) 31.9% 18.6% 1,330 bp

Operating margin(B) 36.9% 19.8% 1,710 bp

Return on capital employed (“ROCE”) (GAAP Basis)(A)(B) 10.8% 7.9% 290  bp

Cash used for investing activities(C) $4,919 $5,916   (17%)

NON-GAAP

Adjusted EBITDA margin(D) 41.7% 37.3% 440 bp

Adjusted operating margin(D) 24.4% 21.7% 270 bp

ROCE (Non-GAAP Basis)(D)      11.3% 12.0% (70) bp

Capital expenditures(D)     $5,152 $5,224   (1%)

PER SHARE

GAAP diluted earnings per share (“EPS”)(B) $17.24  $10.30 67%

Adjusted diluted EPS(D)  $12.43  $11.51 8%

Dividends declared per common share $7.06     $6.87    3%

(A) Periods presented include impacts from discontinued operations.
(B) Increase versus prior year driven by a gain of $1.6 billion ($1.2 billion after tax, or $5.38 per share) recognized upon the sale of the Company’s former LNG business 
 on 30 September 2024.
(C) Cash used for investing activities in fiscal year 2024 includes a cash inflow of approximately $1.8 billion for the sale of the LNG business.
(D) Amounts are non-GAAP financial measures. See pages III-VI for reconciliation to the comparable GAAP measures.

U.S./Canada

Europe, 
Middle East*, 
India, Africa

Asia
excluding 

ChinaLatin 
America

China43%

4%

26% 16%

11%

*Results of the Jazan Integrated Gasification and Power Company joint venture equity affiliate are not reported in sales.

APD Global Presence

FY24 Sales = $12.1 billion

Financial Highlights
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(Millions of U.S. Dollars unless otherwise indicated, except for per share data)

Adjusted Operating Margin

The table below reconciles operating margin on a GAAP basis to adjusted operating margin. Operating margin and adjusted operating 
margin are calculated by dividing operating income and adjusted operating income, respectively, by consolidated sales for each period. 
The adjusted measures exclude the impact of certain items that we do not believe are indicative of underlying business performance.

Fiscal Year Ended 30 September 2024 2023 Change

Sales $12,100.6 $12,600.0 

Operating income 4,466.1 2,494.6  

Operating margin 36.9% 19.8% 1,710 bp

Reconciliation of GAAP to Non-GAAP:

 Operating income $4,466.1 $2,494.6 

 Gain on sale of business (1,575.6) — 

 Business and asset actions 57.0 244.6

 Adjusted operating income $2,947.5 $2,739.2 

 Adjusted operating margin 24.4% 21.7% 270 bp

Adjusted EBITDA Margin

We define adjusted EBITDA as net income less income or loss from discontinued operations, net of tax, and excluding non-GAAP 
adjustments, which we do not believe to be indicative of underlying business trends, before interest expense, other non-operating 
income (expense), net, income tax provision, and depreciation and amortization expense. Adjusted EBITDA and adjusted EBITDA margin 
provide useful metrics for management to assess operating performance. Margins are calculated independently for each period by 
dividing each line item by consolidated sales for the respective period and may not sum to total margin due to rounding. 

The tables below present consolidated sales and a reconciliation of net income on a GAAP basis to adjusted EBITDA and net income 
margin on a GAAP basis to adjusted EBITDA margin:

2024 2023

Fiscal Year Ended 30 September  $  Margin  $  Margin

Sales $12,100.6 $12,600.0

Net income and net income margin 3,862.4 31.9% 2,338.6 18.6%

Less: (Loss) Income from discontinued operations, net of tax (13.9) (0.1%) 7.4 0.1%

Add: Interest expense 218.8 1.8% 177.5 1.4%

Less: Other non-operating income (expense), net (73.8) (0.6%) (39.0) (0.3%)

Add: Income tax provision 944.9 7.8% 551.2 4.4%

Add: Depreciation and amortization 1,451.1 12.0% 1,358.3 10.8%

Less: Gain on sale of business 1,575.6        13.0% –  –%

Add: Business and asset actions 57.0 0.5% 244.6 1.9%

Adjusted EBITDA and adjusted EBITDA margin $5,046.3 41.7% $4,701.8 37.3%

Net income margin change  1,330 bp

Adjusted EBITDA margin change  440 bp

Reconciliations of Non-GAAP Financial Measures
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(A) Amounts presented are as previously reported.

Fiscal Year Ended 30 September
2021 vs. 

2020
2020 vs. 

2019
2019 vs. 

2018
2018 vs. 

2017
2017 vs. 

2016
 2016 vs. 

2015
2015 vs. 

2014

Change GAAP

     Diluted EPS $ change $0.57 $0.61 $1.35 $ 1.43 $0.12 $0.75 $1.05

     Diluted EPS % change              7%              8%            20%            28%              2%             17%            32%

Change Non-GAAP

     Adjusted diluted EPS $ change $0.64 $0.17 $0.76 $1.14 $0.67  $0.76 $0.46

     Adjusted diluted EPS % change               8%              2%             10%            18%             12%             16%             10%

Fiscal Year Ended 30 September  2021  2020  2019  2018  2017  2016  2015  2014

Diluted EPS $9.12 $8.55 $7.94  $6.59  $5.16    $5.04 $4.29 $3.24

Change in inventory valuation method             —            —             — (0.08)  —             —             —             —

Facility closure 0.08            — 0.10  —  —             —             —             —

Business separation costs             —            —   —  — 0.12 0.21 0.03   —

Tax (benefit) costs associated with business separation            —            —             —  — (0.02) 0.24   —             —

Business restructuring, cost reduction, and asset actions            —            —         0.08  — 0.49 0.11         0.61         0.03

Goodwill and intangible asset impairment charge             —            —             —  — 0.70             —             — 1.27

Gain on exchange with joint venture partner (0.12)            — (0.13)  —  —             —             —             —

Gain on previously held equity interest             —            —             —  —  —             — (0.05)             —

Company headquarters relocation income             — (0.12)             —  —  —             —             —             —

Gain on land sales             —            —             —  — (0.03)             — (0.13)             —

India Finance Act 2020             — (0.06)             —  —  —             —             —             —

Equity method investment impairment charge             —            —             —  — 0.36             —             —             —

Pension settlement loss             —            — 0.02 0.15 0.03 0.02 0.06 0.02

Loss on extinguishment of debt             —            —             —  —  — 0.02 0.07             —

Tax reform repatriation             —            — (0.06) 2.16  —             —             —             —

Tax reform adjustment related to deemed foreign dividends            —            — 0.26 (0.25)  —             —             —             —

Tax reform rate change and other             —            —             — (0.96)  —             —             —             —

Tax restructuring             —            —             — (0.16)  —             —             —             —

Tax election benefit and other (0.05)            —             —  — (0.50)             —             — (0.14)

Adjusted Diluted EPS(A) $9.02 $8.38 $8.21 $7.45 $6.31  $5.64 $4.88 $4.42

2024 vs. 2023 2023 vs. 2022(A) 2022 vs. 2021(A)

Fiscal Year Ended 30 September  2024  2023  2022  2021  $  %  $  %  $  %

Diluted EPS $17.24 $10.30 $10.08 $9.12  $6.94  67%  $0.22  2%  $0.96  11%

Facility closure  —             —            —  0.08    

Gain on sale of business (5.38)             —            — —    

Business and asset actions 0.20 0.92  0.27  —      

Gain on exchange with joint venture partner  —             — — (0.12)   

Equity method investment impairment charge —             —  0.05  —   

Loss on de-designation of cash flow hedges 0.02             —  —  —   

Non-service pension cost (benefit), net(A) 0.34  0.29  (0.15)  (0.29)    

Tax election benefit and other  —  — —  (0.05)     

Adjusted Diluted EPS(A) $12.43 $11.51 $10.25 $8.73 $0.92 8% $1.26  12%  $1.52  17%

Adjusted Diluted Earnings Per Share (“EPS”)

Adjusted diluted EPS is presented on a continuing operations basis. We calculate this non-GAAP measure as net income from continuing 
operations attributable to Air Products, excluding the impact of certain disclosed items that we believe are not representative of 
underlying business performance, divided by the weighted average common shares reflecting the potential dilution that could occur if 
stock options or other share-based awards were exercised or converted into common stock. We believe it is important for the reader to 
understand the per share impact of our non-GAAP adjustments because management does not consider these impacts when evaluating 
underlying business performance. Per share impacts are calculated independently and may not sum to total adjusted diluted EPS due to 
rounding.

(A) Effective in fiscal year 2023, adjusted diluted EPS excludes the impact of non-service related components of net periodic cost/benefit. Fiscal years 2022 and 2021 
 in the table above have been updated to exclude this adjustment. See “Reconciliations of Non-GAAP Financial Measures” within Item 7, Management’s Discussion 
 and Analysis of Financial Condition and Results of Operations, of the accompanying Annual Report on Form 10-K for additional information. The original 
 reconciliation of 2021 adjusted diluted EPS is presented in the table below.
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Return on Capital Employed (Non-GAAP Basis)

Return on capital employed (“ROCE”) is calculated on a continuing operations basis. Management considers this measure to be useful in 
evaluating the Company’s returns on capital.

 2024 2023 2022

ROCE (GAAP Basis): Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4

Net income $1,951.0 $708.9 $580.9 $621.6 $694.4 $610.5 $449.9 $583.8 

Total liabilities and equity 39,574.6 36,974.3 35,921.7 34,118.2 32,002.5 30,929.5 29,435.4 28,278.3 27,192.6

Four-Quarter Trailing Net Income $3,862.4    $2,338.6

÷ Five-Quarter Average Total 
Liabilities and Equity 35,718.3    29,567.7

ROCE (GAAP Basis) 10.8%    7.9%

 Change vs. prior year 290 bp

ROCE (Non-GAAP Basis):

Net income $1,951.0 $708.9 $580.9 $621.6 $694.4  $610.5  $449.9  $583.8 

(Loss) Income from discontinued                
operations, net of tax 13.9  —  —  — (7.4)  —  —  —

Interest expense 49.7 55.7 59.9 53.5 48.0 47.4 40.9 41.2

Gain on sale of business (1,575.6) — — — — — — — 

Business and asset actions — — 57.0 — — 59.0 185.6 —

(Gain) Loss on de-designation of          
cash flow hedges 27.5 (11.2) — — — — — —

Non-service pension cost (benefit),         
net 26.7  25.3 25.1  24.9 22.4  22.0 22.9  19.5

Tax other(A) 357.6 (14.5) (30.4) (15.8) (14.4) (22.0) (41.3) (12.7) 

Return After-Tax (Non-GAAP Basis) $850.8 $764.2 $692.5 $684.2 $743.0 $716.9 $658.0 $631.8 

Total liabilities and equity $39,574.6 $36,974.3 $35,921.7 $34,118.2 $32,002.5 $30,929.5 $29,435.4 $28,278.3 $27,192.6

Less: Payables and accrued          
liabilities 2,926.2 3,168.6 2,783.0 2,717.9 2,890.1 3,062.2 2,489.3 2,552.0 2,771.6

Less: Accrued income taxes 558.5 155.9 156.2 166.9 131.2 108.8 128.2 159.9 135.2

Less: NGHC debt and partners’
equity (see page VI for detail) 4,042.5 3,613.3 3,025.1 2,510.5 1,998.0 605.1 479.3 478.4 477.3

Less: Noncurrent operating lease 
liabilities 677.9 639.3 652.1 635.1 631.1 635.5 632.3 627.4 592.1

Less: Other noncurrent liabilities 1,350.5 1,108.7 1,092.5 1,111.5 1,118.0 1,144.6 1,096.3 1,117.7 1,099.1

Less: Deferred income taxes 1,159.9 1,182.1 1,281.3 1,250.0 1,266.0 1,215.8 1,258.2 1,246.1 1,247.4

Capital Employed          
(Non-GAAP Basis) $28,859.1 $27,106.4 $26,931.5 $25,726.3 $23,968.1 $24,157.5 $23,351.8 $22,096.8 $20,869.9

Four-Quarter Trailing Return 
After-Tax—Non-GAAP $2,991.7    $2,749.7

÷ Five-Quarter Average Capital 
Employed—Non-GAAP 26,518.3    22,888.8

ROCE (Non-GAAP Basis)  11.3%     12.0%

 Change vs. prior year  (70) bp

(A) Represents the tax impact on interest expense and our pre-tax non-GAAP adjustments. A reconciliation of our full year adjusted effective tax rate is provided 
 under "Reconciliations of Non-GAAP Financial Measures" within Item 7, Management's Discussion and Analysis of Financial Condition and Results of Operations, of 
 the accompanying Annual Report on Form 10-K.
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ROCE Adjustments for NGHC

We adjust the denominator in our ROCE calculation on a non-GAAP basis to exclude the debt associated with the NEOM Green Hydrogen 
Company joint venture ("NGHC") as well as the equity attributable to our joint venture partners, both of which are summarized in the table 
below. Because NGHC's indebtedness and the contributions of our joint venture partners are consolidated in our financial statements, we make 
this adjustment to provide management and our investors with a measure that is more representative of the Company's return on capital on an 
ongoing basis. Additional information regarding NGHC is provided under Note 3, Variable Interest Entities, within Item 8, Financial Statements and 
Supplementary Data, of the accompanying Annual Report on Form 10-K.

 2024 2023 2022

 Q4 Q3 Q2 Q1 Q4 Q3 Q2  Q1 Q4

Short-term borrowings $51.6 $149.4 $162.7 $— $— $— $— $— $—

Long-term debt 3,053.3 2,552.3 2,114.3 1,930.4 1,274.4 — — — —

Long-term debt – related party — — — — — — 476.7 447.3 447.3

Noncontrolling interests 937.6 911.6  748.1  580.1  723.6  605.1  2.6  31.1  30.0

Total NGHC debt and 
partners' equity $4,042.5 $3,613.3 $3,025.1 $2,510.5 $1,998.0 $605.1 $479.3 $478.4 $477.3

Capital Expenditures

Capital expenditures is a non-GAAP financial measure that we define as the sum of cash flows for additions to plant and equipment, including 
long-term deposits, acquisitions (less cash acquired), investment in and advances to unconsolidated affiliates, and investment in financing 
receivables on our consolidated statements of cash flows. Additionally, we adjust additions to plant and equipment to exclude NGHC 
expenditures funded by the joint venture's non-recourse project financing as well as our partners’ equity contributions to arrive at a measure 
that we believe is more representative of our investment activities. Substantially all the funding we provide to NGHC is limited for use by the joint 
venture for capital expenditures.

A reconciliation of cash used for investing activities to our reported capital expenditures is provided below:

 2024 2023 $ Change % Change

Cash used for investing activities $4,919.2 $5,916.4 ($997.2) (17%)

Proceeds from sale of assets and investments 1,878.8 25.4  

Purchases of investments (141.4) (640.1)   

Proceeds from investments 470.7 897.0 

Other investing activities 72.4 4.8 

NGHC expenditures not funded by Air Products’ equity(A) (2,047.7) (979.1)

Capital expenditures(B) $5,152.0 $5,224.4 ($72.4) (1%)

(A) Reflects the portion of “Additions to plant and equipment, including long-term deposits” that is associated with NGHC, less our approximate cash investment in 
 the joint venture.
(B) The components of our capital expenditures are detailed within Item 7, Management’s Discussion and Analysis of Financial Condition and Results of Operations, of 
 the accompanying Annual Report on Form 10-K.
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My fellow shareholders:

Ten years ago, we set a goal for Air Products 

to be the safest, most diverse and most 

profitable industrial gas company in the 

world by delivering excellent service to our 

customers, who rely on us every day. Thanks 

to the outstanding efforts of our talented, 

dedicated and committed employees, I am 

very proud to say that we are the safest and 

the most profitable industrial gas company 

globally, and we continue to achieve what we 

have set out to do. 

For fiscal 2024, the team delivered adjusted earnings per 

share* (“EPS”) of $12.43, an increase of eight percent over 

the prior fiscal year. Our goal since 2014 has been to deliver 

an average adjusted EPS* growth rate of 10 percent per 

year, and over the past decade, we have delivered on this 

goal despite significant variations in the world economy. 

Our business remains strong, and we retain industry-

leading profitability based on adjusted EBITDA margin.

We also continue to return cash to our shareholders. On 

average, our dividend has grown nine percent annually 

since 2014, and we returned about $1.6 billion dollars to 

shareholders in dividend payments this year alone. We 

expect sustained performance and our ability to raise 

capital to meet the cash needs of our growth strategy 

while rewarding shareholders through increased 

dividends.

To Our Shareholders

Dividend history
42 consecutive years of dividend increases

* Non-GAAP financial measure. See reconciliation to GAAP results on page IV.
(A) Amounts and comparisons to immediately preceding year reflect 
 adjustment for non-service-related pension impacts. See page IV for 
 reconciliation.

** Based on annualized quarterly dividend declared in first quarter.

2014 2015 2016 2017 2018 2019 2020 2021 2022(A) 2023(A) 2024(A)

+10%

+10%

+16% +12%

+12%

+18% +2% +8%

+8%

$3.00

$4.00

$5.00

$6.00

$7.00

$8.00

$9.00

$10.00
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$12.00

$13.00

$14.00

+17%

~10% CAGR*

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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Our core industrial gases business serves 

customers in dozens of industries who rely on 

our products, related equipment and applications 

expertise to improve product quality and 

throughput and reduce emissions. This business 

grows at gross domestic or industrial production 

levels around the world, enabling strong and 

steady cash flow. The on-site business, which 

Air Products pioneered more than 80 years ago, 

accounts for about half of our revenue today, 

with contractual pass-through and take-or-pay 

provisions that provide stability. We are focused 

on running our core industrial gases business 

efficiently by continuing to invest in and grow it.

Our developing clean hydrogen business is 

driven by strong demand for decarbonization 

solutions. Clean hydrogen is an extension of 

our core business and our leading hydrogen 

supply position, and we are pursuing 

opportunities prudently, aligned with our 

disciplined capital allocation strategy. We 

have moved first, with focus and conviction, 

creating significant advantages, including 

optimum locations for renewable resources, 

access to the right geologies for carbon 

sequestration, and the ability to negotiate 

clean hydrogen offtake agreements with 

customers. 

Fiscal 2024 Performance

Our fiscal 2024 financial performance is detailed in the accompanying Annual Report on Form 10-K. I also encourage 

you to review the investor materials on our website, which provide important information regarding our disciplined 

approach to creating shareholder value.

Safety is a moral responsibility that will always be our #1 priority at Air Products. Since fiscal 2014, we have achieved 

a 75 percent improvement in the employee lost-time injury rate and a 57 percent improvement in the employee 

recordable injury rate. Our ultimate goal will always be zero incidents and zero accidents.

Growth Strategy Creates Shareholder Value

Our growth strategy spans two areas focused on creating and 

delivering shareholder value. They are interrelated and are 

underpinned by our core competencies, technology and more than 

80 years of industrial gas experience, including over 65 years of 

hydrogen expertise.
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To Our Shareholders continued

• We were delighted to announce a 15-year agreement to supply 70,000 tons of green hydrogen annually to 

 TotalEnergies, beginning in 2030. This was a milestone for us, and the take-or-pay nature of the agreement will 

 drive stability in our growing clean hydrogen business. This pioneering agreement validates our clean hydrogen 

 strategy and demonstrates significant demand for green hydrogen from one of the largest energy companies in 

 the world.  

• We continued to make tremendous progress on construction of the green hydrogen project in Saudi Arabia, of 

 which we are the sole offtaker. We have contracted roughly 35 percent of the total output on a take-or-pay basis, and 

 negotiations continue for additional offtake which would exceed the production capacity. The project has been 

 financed by 23 banks providing more than 70 percent of the total capital needed, and Air Products is investing about 

 $800 million (less than 10 percent of the total project cost). We are on track to bring the facility onstream at the end 

 of 2026. 

• We successfully completed the sale of the LNG process technology and equipment business for $1.81 billion in cash 

 at the end of the fiscal year. The divestiture of this non-core business reaffirms the focus on our core industrial 

 gases business and delivering clean hydrogen at scale to decarbonize industrial and heavy-duty transportation 

 sectors.

• We announced two new air separation units (ASUs) to replace older units in Conyers, Georgia, and Reidsville, 

 North Carolina in the U.S., two areas with local merchant markets that we have served reliably for nearly five 

 decades. The new ASUs will afford an even greater level of reliability, production and efficiency in supplying 

 essential oxygen, nitrogen and argon to customers. 

• We are expanding our Membrane Solutions manufacturing and logistics center near St. Louis, Missouri, in the 

 U.S., driven by growing demand for our products in biogas and hydrogen recovery applications, as well as customer 

 needs for the use of nitrogen in aerospace and cleaner fuels in marine applications.

• We announced plans to build networks of permanent, commercial-scale, multi-modal hydrogen refueling 

 stations in California, Canada and Europe, to be supplied via our global hydrogen supply chain. These include 

 enhanced fueling technology capability with significantly higher capacity and multiple fueling dispensers for 

 heavy-duty vehicles. 

• Underpinning all of these efforts is our ongoing commitment to sustainability. Among other recognitions, we 

 were awarded an “A” rating by MSCI and again listed among Barron’s 100 Most Sustainable Companies this year.

We continued to successfully execute 

on our growth strategy this year:
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Seifi Ghasemi
Chairman, President and 
Chief Executive Officer of Air Products

In closing, as I do each year, I want to sincerely thank those who have supported 
us and helped us achieve our success.

To our customers . . . In innovating alongside you, we serve our higher 
purpose – supplying products that benefit the environment and helping you be 
more efficient and sustainable. Thank you for your continued confidence and 
trust in us.

To our employees . . . Through your dedication and commitment, you continue 
to play a critical role and make a difference to the world every day, and especially 
during these challenging times.

To our shareholders . . . As always, thank you for your confidence and trust in 
Air Products. Our priority remains creating superior value for you.

Acknowledgments

Board Refreshment and Succession Planning

In executing our strategy, we work to uphold the highest standards of governance in everything that we do. We have 

clearly and repeatedly stated our plans to: 

• Continue refreshing the Board of Directors as part of our ongoing refreshment process. We are committed to 

 ensuring that we have the right independent perspectives, skillsets, and experience and have continuously 

 refreshed our board accordingly. Four directors have been appointed in the last five years, and we have nominated 

 two new outstanding candidates for election at our 2025 Annual Meeting of Shareholders. We expect to continue to 

 appoint highly qualified candidates who bring valuable insights and perspectives that bolster our business and 

 strategy in the future.

• Hire a fully qualified CEO successor as President and a member of our Board of Directors. This person should 

 be well known to investors with a clear record of success, and preferably with public company CEO experience and 

 significant international experience and relationships. This Board-driven process is led by our Lead Director, 

 Ed Monser, with the support of the full Board and an executive search firm.  
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President, Europe and Africa

Wolfgang Brand
President, Project Delivery and Technical

Victoria Brifo
Executive Vice President, 
Chief Human Resources Officer 

Brian Galovich
Executive Vice President, 
Chief Information Officer

Ahmed Hababou
President, Middle East and India

Kurt Lefevere
President, Asia

Francesco Maione
President, Americas

Wilbur Mok
President, Equipment Businesses

Walter L. Nelson
Senior Vice President, 
Global Helium and Rare Gases

Board of Directors Executive Officers
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Common stock information

Ticker Symbol: APD

Exchange Listing: New York Stock Exchange

Transfer Agent and Registrar:

 Broadridge Corporate Issuer Solutions, Inc.

 P.O. Box 1342

 Brentwood, NY 11717

 Phone: 844-318-0129

 International: 720-358-3595

 shareholder.broadridge.com/apd

Shareholders’ Information

Publications for shareholders
In addition to this Annual Report and the accompanying Annual Report on Form 10-K, Air Products informs shareholders about 

Company news through:

 Notice of Annual Meeting and Proxy Statement—will be made available to shareholders and posted to the Company’s website at  

 investors.airproducts.com/shareholder-info. 

 Earnings information—shareholders and investors can obtain copies of earnings releases, periodic and current reports, and news 

 releases by visiting investors.airproducts.com. Shareholders and investors can also register for e-mail updates at that website.

Direct investment program
Current shareholders and new investors can conveniently and economically purchase shares of Air Products’ common stock and 

reinvest cash dividends through Broadridge Corporate Issuer Solutions. Registered shareholders can purchase shares on Broadridge 

Corporate Issuer Solutions, shareholder.broadridge.com/airproducts. New investors can obtain information on the website or by 

calling:

 Phone: 844-318-0129

 International: 720-358-3595

Annual certifications
The most recent certifications by our Chief Executive Officer and Chief Financial Officer pursuant to Section 302 of the Sarbanes- 

Oxley Act of 2002 are filed as exhibits to our Annual Report on Form 10-K. We have also filed with the New York Stock Exchange the 

most recent Annual CEO Certification as required by Section 303A.12(a) of the New York Stock Exchange Listed Company Manual.

Additional information
The forward-looking statements contained in this Annual Report are qualified by reference to the section entitled “Forward-

Looking Statements” beginning on page 3 of the accompanying Annual Report on Form 10-K.



For more information,   

please contact us at:

Global Headquarters 

Air Products

1940 Air Products Boulevard

Allentown, PA 18106-5500

T 610-481-4911

Corporate Secretary’s Office 

Sean D. Major, Executive Vice President,

General Counsel and Secretary

T 610-481-4880

Investor Relations Office

Eric Guter, Vice President, 

Investor Relations  

T 610-481-4426

airproducts.com
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